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STATE OF WASHINGTON

MIKE KREIDLER Priene: (360) 725-7000

STATC INSURANCE COMMISSIONER

OFFICE OF
INSURANCE COMMISSIONER

)
In the Matter of ) No. D06-290
‘ B : )
RELIASTARLIFE - )y . -
INSURANCE COMPANY, ) CONSENT ORDER
: _ ) - IMPOSING A FINE
An Authorized Insurer ) ' '
)
~ Findings of Fact:
1. Reliastar Life Insurance Company (“Rehastar”) is authorized to conduct insurance

business in Washington State It issues life and dxsablhty Insurance.

2. Reliastar completed filing its calendar year 2004 Annual Statement and 2004 April -
Supplements with the Office of the I.nsura.nce Comm)ssxoner (*OIC”) on April 20, 2005.

| 3. Reliastar filed its calendar year 2005 A.nnual Statement with the OIC on May 1, 2006.
" Conclusions of Law:

1. Reliastar’s failure to timely file its calendar year 2004 Annual Statement, 2004 Aprl
Supplements and 200: Annual Statement constltutes three violations of RCW 48.05.250,

2. RCW 48.05.185 authonzes the Commlssmner to 1mpose a fme in heu oforin addmon to
the suspension or revocation of an insurer’s certificate of authonty

Consent o Order:

Reliastar consents to the following; in order to resolve this matter without further legal or
administrative proceedings. The Insurance Commissioner consents to resolve this matter in
consideration of the insurer’s payment of a fine as set forth below.

1. Reliastar consents to the entry of the foregoing Findings of Fact and Conclusions of Law,
and acknowledges its duty to comply fully with all applicable laws and regnlations of the State of
Washington. It waives further administrative or legal challenge to the actions taken by the '
Insurance Commissioner, related to the. subj ect matter of this Order. -

2. Within thirty days of the entry of this Order, Reliastar will pay to the Insurance
Commissioner a fine in the amount of $1,250 (one thousand two hundred fifty dollars)

3. Failure to pay the fine in full within thirty days of the entry of this order will constitute

grounds for revacation of the certificate of authority held by Reliastar in Washington State. l't
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will also result in a civil action being brought by the Attorney General on behalf of the Insurance
- Comumissioner, to recover the fine. '

Bxecuted this lﬁ day of O C;(Q/)V\/ 3 ', 2006.

RELIAST AE:SIFE IN S%N%\) MPANY
Prmted Name: 3-Une. e, 4?93%54
Prmted Corporate Title: _Vice Precident

Pursuant ta the for egoing Findings of Fact, Conclusmns of Law, and Consent to Order, the
Insurance Coxmmssmner orders as follows:

Ord.e.r:' .

1. Reliasiar Life Insurance Comp:my is ordered to pay, within thirty days of the entry of this
order, a fine in the amount 0f $1,250 (one thousand two hundred fifty dollars).

2. Failure to pay the fine t1mely and in full will constitute grounds for revocauon ofthe
certificate of authority held by the insurer in Washington State. It will also result in a civil action
being brought by the Attorney General on bchalf of the Insurance Com.rnlsswner, to recover the -

fine. .
Executedﬂus 4 day of éZﬁMEQ / | , 2006

MIKE KREIDLER

* Insurance Commissiongr _ :
: slongr
Bﬁﬁ '

Marcia G-Sticier.”
‘Legal Affairs Division
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